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Shropshire Chamber Limited

Directors’ Report
For the Year Ended 31 March 2024

The directors present thelr report and the financlal statements for the year ended 31 March 2024,

Princlpal activity

The princlpoi activity of the company 1s belng a porent undertaking of o professionai membership organisction.

Directors
The directors who served durlng the yeor were:

P Littleton

S MacVicker

C Pallett

K Winter

R Sheehan (resigned 31 March 2024)
M Owen

K Smaliman

C Jones

M Small

R Ross

Directors’ responsibilities statement

The directors are responsible for preparing the Cirectors' Report ond the consclidated financial statements In
accordance with applicable law and regulations.

Company low requires the directors to prepare financial statements for each financial year, Under that law the directors
have elected to prepare the financial statements In accordante with applicable low and Uniled Kingdom Accounting
Standards {United Kingdom Generally Accepted Accounting Practice), Including Financlal Reporting Standord 102 “The
FInonclal Reporiing Standard applicable in the UK and Republic of Ireland’. Under company law the directors must not
approve the finonclal statements unless they are satisfied that they give & true and fair view of the state of affairs of
the Company and the Group and of the profit or loss of the Group for that period.

In preparing these financial statements, the directors are required to:

. select sultable accounting policies for the Group's financial statements and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accouniing Standards have been followed, subject 1o ony materlal departures

disclosed and explained in the flnoncial statements;

N prepare the financlal statements on the geoing concern bosis unless it Is inappropriate 1o presume that the Group
wiil continue in buslness.

The directors are responsibie for keeping adequate accounting recerds that are sufficlent to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
the Group and to anable them 10 ensure that the financial statements comply with the Companies Act 2006, They are
also resporsible for safeguarding the assets of the Company and the Group and hence for taking reasonable steps for
the prevenilon and detaction of fraud and other irregulorities.

Page 1



Shropshire Chamber Limited

Directors’ Report (continued)
For the Year Ended 31 March 2024

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors’ Report Is approved has cenflrmed that:

. so far as the director Is aware, there is no relevont audlt Information of which the Company and the Group's
auditors are unaware, and

. the director has taken all the steps that ought to have been taken as a director In order to be aware of any
relevant audlt information and to establish that the Company and the Group’s auditors are aware of that
informatton.

Smalt componies note

In preparing this report, the directors have taken advantage of the smalt companles exemptlons provided by section
415A of the Companies Act 2006,

This report was approved by the board and signed on Its behalf,

ft Ross
Director

Dote: 12 November 2024
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Shropshire Chamber Limited

Independent Auditors’ Report to the Members of Shropshire Chamber Limited

Opinion

we have audited the financlal statements of Shropshire Chamber Limlted (the ‘parent Company”) and its subsidiarles
{the ‘Group'} for the year ended 31 Morch 2024, which comprise the Consolldated Stotement of Comprehensive Income,
the Consolldated Bolance Sheet, the Company Balance Sheet and the related notes, Including o summary of significant
accounting polictes. The financial reporting framework that has been applied in thelr preparation Is applicable law and
United Kingdom Accounting Standards, inciuding Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financiol statements:

. glve o true and falr view of the state of the Group's and of the parent Company's affoirs as ot 31 March 2024 and
of the Group's prafit for the year then ended;

. have heen properly prepared In accordance with United Kingdom Generally Accepted Accounting Practice; and

. have been prepored in accardance with the requirements of the Componiles Act 2006.

Basis for opinion

We conducted our audit in accerdance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law,
Our responsibilities under those standards are further described In the Audltors’ respensibiiities for the audit of the
financiol statements sectlon of our report. We dre independent of the Group In dccordance with the ethicai
requirements thot are refevant to our cudil of the financlal staterments In the United Kingdom, including the Financial
Reporting Council's Ethical Standard ond we have fulfilled our other ethicol responsibllities In accordance with these
requirements. We believe that the audit evidence we have obtalned Is sufficient and appropriate to provide a basls for

our oplnicn.
Conclusions relating to going concern

in auditing the financlal statements, we have concluded thet the directors’ use of the going concern basis of accounting
in the preparation of the financlal statements Is appropriate,

Bosed on the work we have performed, we have not ldentifled ony materlal uncertainties reiating fo events or
condltions that, individually or collectively, may cast significant doubt on the Group's or the porent Company's ability to
continue cs a going concern for o period of ¢t least twelve months from when the financlal staterments are authorised

for issue.

Qur responsibliiles and the responsibllities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the infarmation Included in the Annual Report cther than the financlal statements and
our Auditors' Report thereon. The directors are responsibie for the other Information contalned within the Annual
Report. Qur oplnion ¢n the financial staternents does not cover the other infarmatlon and, except to the extent otherwise
explicitiy stoted in cur report, we do not exprass ony form of assurance conclusion thereon. Our responsibiflty Is to read
the other information and, In dolng so, consider whether the other Information Is materally inconsistent with the
financicl statements or our knowtedge obtalned In the course of the audit, or otherwise appears to be materially
misstated. If we Identify such material inconsistencles or apparent material misstaternents, we dre required to determine
whether this glves rise 1o a materjal misstatement In the financlal statements themselves. if, based on the work we have
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Shropshire Chamber Limited

tndependent Auditors' Report to the Members of Shropshire Chamber Limited (continved)

nerformed, we conclude that there Is o material misstatement of this other Informatlon, we are required to report that
fact.

we haye nathlng to report in this regard.
Oplnion on other matters prescribed by the Compantes Act 2006

in our oplnlon, based on the work undertaken In the course of the audit:

* the information giver in the Directors’ Repart for the financial yeor for which the financlal statements ore
prepared Is consistent with the financial staterments; and
. the Directors’ Report has been prepared In accordonce with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowiedge and understending of the Group and the parent Company and its environment obteined in
the course of the audit, we have not Identified material misstaternents In the Directors’ Report.

we have nothing to report in respect of the folowing matters in relation to which the Companles Act 2006 requires us to
repart to you if, in our opinion:

. adeguate accounting recards hove not been kept by the parent Company, or returns adequate for our audit
have not been recelved from branches not visited by us; or

. the parent Company financlal statements are notIn agreement with the accounting records and returns; or

. certaln disclosures of directors’ remuneration specified by law are not made; or

. we have not recelved all the Information and explanations we require for our audit; or

. the directors were not entitled to prepare the finoncial statements In accordance with the small companles

regime and take cdvantage of the small companies’ exempticns in preparing the Directors’ Report and from the
requirernent to prepare a Group Strategic Report.

Responsibliities of directors

As expiained more fully in the Directors’ Responsiblitties Statement set out on page 1. the directors are responsible for
the preparation of the financial statements and for being satisfled thet they give a frue and falr view, and for such
internal control as the directors determine Is necessary 1o enoble the preparation of financicl statements that are free
from material misstatement, whetier due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the Group's and the parent Company’s
abliity 1o continue as a going concern, disclosing, s applicable, matters reiated to going concern ond using the going
concern basis of accaunting unless the directors elther Intend to fiquidate the Group ar the parent Compuany or to cease
operations, or have no realistic alrernative but to do se.

Auditors’ responsibilities for the qudit of the financiai statements

Our objectives are to obtaln reasonable assuronce about whether the financial statements as o whole cre free from
materlal misstatement, whether due to fraud or error, and to issue an Auditers’ Report that includes our opinton.
Regsconable assurance is a high level of assurance, but Is not a guarantee that an audit conducted 'n accordance with
1SAs (UK) will aiways detect o materlai misstutement when |t exists. Misstaternents can arise from fraud or error and are
considered material If, Indlvidually or in the aggregate, they could recscnably be expected to influence the economic
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Shropshire Chember Limited

Independent Auditors' Report to the Members of Shropshire Chamber Limited {continued)

declslons of users taken on the basls of these Group financlal statements,

irregularitles, Including fraud, are Instonces of non-complicnce with lows and regulations. We design procedures In line
with our responsibliities, cutlined above, te detect material misstatements In respect of irregulartties, including fraud. The
extent to which our procedures are capable of detecting Irregutarities, Including fraud is detailed below:

Our approach o Identifying and assessing the risks of materiat misstatement In respect of irregularities, Including froud
and non-compliance with lows and regulations, was as follows:

« the senlor statutory ouditor ensured that the engagement team collectively had the appropriate
competence, capabiliites and skills o Identify or recognise non-compliance with applicable laws ang

regulations;
» we ldentifled the lows ond regulations oppiicable to the compony threugh discussions with directors and

other management, and from our commercial knowledge and experlence of the sector;

« we focused on specific kaws and regulctions which we considered may have a direct material effect on
the financial stotements or the operations of the company, Including the financial reporting legisiation,
Companles Act 2006, taxation legisiation, anti-bribery, employment, and environmental and heaith and
safety egislation;

» we assessed the extent of compliance with the laws and reguialions Identified above through making

enquiries of management ond Inspecting legal correspondence; and
* [dentified laws and regulations were communlcated within the audit team reguiarly and the teom

remained alert to instonces of non-compliance throughout the qudit.

We assessed the susceptibllity of the company's financial statements to materlol misstatement, Including obtaining an
understanding of how fraud might cccur, by:

» making enquiries of management as te where they considered there was susceptibility to fraud, thelr
knowledge of actual, suspected and alleged froud; and
« considering the Internal controis in place to mitigate risks of froud and nen-compliance with laws and

regulations,
Yo address the risk of fraud through management bias and override of centrols, we:

« performed analytical procedures o Identify any unusual or unexpected relationships;

« tested Journal entrles to identify unusual transactions;

« dssessed whether Judgements and assumptions made in determining the accounting estimates were
Indicative of potential bias; and

= investlgated the ratlonale behind significant or unusual transactions,

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not fimited to;

+ agreelng financlal statement disclosures to underlying supporting documentation;

« reading the minutes of meetings of those charged with governance;

» enquiring of management as to actual and potential litigation ond claims; and

+ reviewing ceorrespondence with HMRAC, relevant reguiators and the company's iegal advisors.
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Shropshire Chomber Limited

independent Auditors' Report to the Members of Shropshire Chamber Limited (continued)

Because of the Inherert Imitations of an oudit, there Is ¢ risk thot we will not detect all irregularities, Incieding those
feading to @ materiol misstatement In the financial statements or non-compliance with regulation, This risk increoses the
more that compllance with a low or regulation s removed from the evenis ond transactions reflected In the financial
stotaments, as we will be less fikely to become aware of Instances of non-complience. The risk is also greater regarding
Irregulorities occurring due to fraud rather than error, as froud nvolves Intentional concealment, forgery, collusion,
ormission or misrepresentation

A further description of our responsibilities for the audit of the financial statements Is located on the Financial Reporting
Council's webslite at www.frc.org.uk/auditorsrespunsibilities. This deseription forms part of our Audiiors’ Report.

Use of our report

This report is made solely to the Company's members, os @ body, In accordance with Chapter 3 of Part 16 of the
Comparies Act 2006, Our gudit work has been undertoken so that we might state to the Company's members those
matters we are required to state to them In an Auditors' Report ond for no other purpose. To the fuilest extent permitted
by law, we o not accept or assume responsibility to anyone cther than the Company and the Company's members, as
a body, for our audit work, for 1hls repont, or for the opinicns we have formed,

RSSO - N

Jonathan Dudiey (Senior Statutory Auditér)

for and on behalf of
Dains Audit Limited

Statutory Audltor
Chartered Accountants

Suite 2 Alblon House

2 Etrurla Office Village
Forge Lane
Stoke-On-Trent
ST15RQ

12 November 2024
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Shropshire Chamber Limited

Consolidoted Statement of Comprehensive income
For the Year Ended 31 March 2024

Turnover

Cost of sales

Gross profit

Adminisirative expenses

Operating loss

Income from flxed ossets investments
Revaluation of /proflt or loss on disposal of investments
Interest recelvable and similar Income

Gain arising on remeasurement of Investment property

Profit/{loss) before taxation
Tax on profit/(loss)
Profit/(loss) for the financial yeor

profit/(loss) for the year attributable to:

Owners of the parent Company

There was no other comprehensive income for 2024 (2023ENIL),

The notes on pages 12 te 26 form part of these financlal statements,

As restated

2024 2023
Note £ £
3 1,016,124 1112,005
(539,526) (556,233)
476,598 555,772
(630,063) (832,972)
4 (153,465) (277,200}
21,119 22,233
74,01 {147,446)
1,885 457
160,000 -
103,550 (401,956}
(18,412) -
85,138 (401,956)
85,138 (401,956)
85,138 (401,956)
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Shropshire Chomber Limited
Registered number:01016036

Consolidated Balance Sheet
As at 31 March 2024

As restoted

. 2024 2023
Note £ £
Fixed assets
Tanglble assets 7 861,400 902,581
Investments 8 1,180,038 199,040
Investment property 10 500,000 340,000
2,541,438 244162
Current assets
Debtors: amounts falling due within one year 1 184,566 166,222
Cash at bank and in hand 12 30,016 107,238
214,582 273,460
Creditors: amounts falling due within one year i3 (290,135) (350,046)
Net current lichilitles {75,553) (76,586)
Total assets less current llablittes 2,465,885 2,365,035
Creditars: amounts falling due after more than
cne year 14 - (2,700}
Provisions for liabilities
Deferred taxation 15 (88,412) {70,000)
(88,412) (70,000
Net assets 2,377,473 2,292,335
Capital and reserves
Revaluation reserve 16 280,000 280,000
Profit and loss account 16 2,097,473 2,012,335

2,377,473 2,292,335
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Shropshire Chamber Limited
Registered number:01016036

Consolidated Balance Sheet (continued)
As at 31 March 2024

The financlal statements have been prepared in accordance with the provisions opplicable to companies subject to the
smail companies regime and in accordance with the provisions of FRS 102 Section 1A - smail entities.

The financial statements were appreved and authorised for lssue by the board and were signed on its behalf by:

Qirector
Date; 12 Novembper 2024

The notes on pages 12 to 26 ferm part of these financlal staterments.
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Shropshire Chamber Limited
Registered number:01016036

Company Balance Sheet
As at 31 March 2024

Fixed ossets

Tanglble assets
lnvestments

Investment Properiy

Current assets

Debtors: ameunts fallling due within one year

Cash at bank and In hand

Creditors; amounts falling due within one year

Net current assets

Total assets less current ligbilitles

Provislons for liabllitles

Deferred taxation

Net assets

Capital and reserves

Revaluation reserve

Profit ond {oss account brought forward

Profit/(loss) for the year

Profit and loss account carried forward

Note

10

il

13

15

16

2024

549,559
4,180,038
500,000

2,229,597

281,890

281,890

(4,700)

277,190

2,506,787

(88,412)

(88,412)

2,418,375

280,000
2,010,002
128,373
2,138,375

2,418,375

As restated

2023
£
579,224
1,199,040
340,000
2,118,264
245,645
2,226
247,871
(6133
243,738
2,360,002
(70,000}
(70,000}
2,290,002
280,000
2,225,967
(215,965)
2,010,602
2,290,002
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Shropshire Chamber Limited
Registered nhumber: 01016036

Company Balance Sheet {continued)
As at 31 Morch 2024

The Company's financigt statements have been prepered In accordance with the provisions applicable to companles
subject to the small companies reglime.

The financlal statements were approved and outhorised for lssue by the board and were signed on its behalf on 12
November 2024,

R e
Director

The notes on pages 12 to 26 form part of these flnancial statements,
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Shropshire Chamber Limited

Notes to the Financlod Statements
For the Year Ended 31 March 2024

A

General infermation

Shropshire Chamber Limlted is @ private company, lImited by guarantee, incorporated and domiclled In the UK
and has its registered office ond principal place of business at Trevithick House, Stafford Park 4, Telford,
Shropshire, TF3 3BA.

The princlpel activity of the company is belng a parent undertaking of a professlonal membership organisation.

Accounting policies

21

2.2

2.3

Basis of preparation of finoncial stotements

The financial staterments have been prepared under the historlcal cost convention unless otherwise
specified within these accounting policles ond in accordance with Sectlon 1A of Finoncial Reporting
Standard 102, the Financiat Reporting Stondard applicable In the UK and the Republic of Ireland and the
Companles Act 2006.

The Company has taken advantage of the exemption allowed under section 408 of the Companies Act
2006 ond has not presented its own Staternent of Comprehenslve Income in these financiol statements.

The fellowing principal accounting policies have been applled:
Basis of consolidation

The consolldated financial statements present the results of the Company and its own subsidiarles ("the
Group™ as If they form a single entity, Intercompany transactions and balances between group companies
are therefore eliminated in full,

The consolidated financlal statements incorpeorate the results of business combinations using the purchase
method. In the Balance Sheet, the acguiree's identifioble assets, labliitles and centingent licbllities are
initially recognised at thelr foir volues at the acqulsition date The results of acquired operations are
includedt in the Consclidoted Statement of Comprehensive income from the date on which control Is
obtained. They are deconsclidated from the date control cedses.

Golng concern

The group has net current liabllitles of £75,553 (2023 £76,586), The Group also hoids IIsted investments
totalling £1180,038 (2023 £1,139,827) which could be Hguidated i required 16 support the golrg concern
status of the group.

After making enquirles, the directors have a reasonable expectation that the group hos adequate resources
to continue in operaticnat existence Tor the foreseeable future. The group therefore continues to adopt the
gelng concern basis In preparing Its financial statements.

Page 12



Shropshire Chamber Limited

Notes to the Flnoncigl Statements
For the Yeor Ended 31 March 2024

2,

Accounting policies {continued)

24

2.5

2.6

2.7

Revenue

Revenue Is recognised to the extent that It Is probable that the economic benefits will ficw to the Group and
the reverue con be rellably meosured. Revenue Is measured as the foir value of the consideration received
or recelvable, excluding discounts, rebates, volue added tox and other soles taxes. The following criteria
must also be met before revenue is recognised:

Rendering of services

Revenue from o comiract to provide services |s recegnised in the period in which the services ore provided
in accordance with the stage of completlon of the contract when all of the following conditions are satisfieg;

. the amount of revenue can be measured reliably;

. It is probabie that the Group will recelve the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting perlod can be measured reliabiy;
and

. the costs incurred and the costs to complete the contract can be measured rellabiy.

Operoting feoses: the Group us lessee

Rentals paid under operating leases are charged to profit or loss on a straight-iine basls cver the lease
term,

Benefits recelved and receivable os an Incentive to sign an operating lease are recognised on a stralght-line
basls over the lease term, unless another systematlc basis Is representative of the time pattern of the
lessee's beneflt fraom the use of the leased osset.

Interest income

Interest income Is recognised In proflt or loss using the effective interest method.

Penslons
Defined contribution pension plan

The Group operates a defined contribution plan for Its employees, A defined contribution plan is @ pension
plar under which the Group poys fixed contributions Into a separate entity, Once the contributions have
been paid the Group has no further payment obligations.

The contributions are recognised as an expense in profit or ioss when they foll due, Amounts not paid are
shown In accruals as a liablfity In the Balance Sheet. The ossets of the plan are held separately from the
Group in Independently odministered funds.
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Shropshire Chamber Limited

Notes to the Financial Statements
For the Year Ended 31 March 2024

2,

Accounting policles (continved)

28

2.9

Current and deferred taxation

The tax expense for the gear comprises current and deferred tax. Tax s recognlsed In profit or loss except
that a charge attributable to on item of Income and expense recognised as cther comprehensive income or
to an tem recognised directly in equity Is also recognised in other comprehenslve Income or directly in
equity respeciively.

The current income tax charge Is colcuiated on the basls of tax rates and laws that have been enacted or
substantively enacted by the balunce sheet date in the countries where the Compeny and the Group

opergte and generdate lncome.

Deferred tax balances are recognised In respect of all timing differences that have originated but not

reversed by the bolance sheet date, except that:

. The recegnition of deferred tax assets is fimited to the extent that i is probable thot they wiit be
recovered against the reversal of deferred tax liabilitles or other future taxable profits;

. Any deferred tax balances are reversed If and when all conditions for retaining assocloted tox
aliowances have been met; and

. where they relate to timing differences In respect of Interests in subsidiaries, assaclates, branches
and Jalnt ventures and the Group can control the reversal of the timing differences and such reversal
Is not consldered probable in the foreseeabie future.

Deferred tax baionces are not recognised In respect of permanent differences except in respect of business
comblinations, when deferred tax is recognised on the differences between the falr values of assets
acquired and the future tax deductions avallable for them and the differences between the falr values of
liabllitles cequired and the amount that will be assessed for tax. Deferred tax is determined using fox rates
and laws that have been enacted or substantlvely enacted by the balonce sheet date,

Tangible fixed assets

Tanglble fixed assets under the cost model are stated at historicat cost less occumulated depreciation and
any accumulated Impairment losses. Historleal cost ncludes expenditure thot is directiy attributable to
bringing the asset fo the location and condltlon necessary for It to be capable of operating In the manner
Intended by management.

At each reporting date the Group assesses whether there Is any indication of impalrment. if such indication
exists, the recoverable amount of the asset is determined which is the higher of its falr value less costs 10
sell and its value In use. An mpalrment loss Is recognised where the carrying amount exceeds the
recoverable amount.
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Shropshire Chamber Limited

Notes to the Financial Stotements
For the Year Ended 31 March 2024

2, Accounting policles (continued)

39

210

21

212

2.13

214

Tangible fixed assets (continued)

Depreclatlon is charged so as to allocate the cost of assets less thelr residual value over thelr estimated
useful lives, using the straight-line method.

Deprecliation Is provided on the following basis:

Freehold property - 4% straight-lIine (Land Is not depreciated)
Long-term leasehold property and- 4% - 10% straight-line
Improvements
Plant and machinery - 20% - 33% straight-line
Motor vehicles - 33% straight-iine

The assets' residual values, usefu lives and depreciation methods cre reviewed, and adjusted prospectively
if appropriate, or if there is an Indication of a significant change since the lost reporting date,

Gains and losses on disposals are determined by comparing 1he proceeds with the carruing amount and
are recagnised in profit or loss.

Investment property

Investment property is carried ot folr value determined annually by external valuers and derived from the
current market rents and investment property ylelds for comparable real estate, odjusted If necessary for
any difference in the nature, location or condition of the speclfic asset. No depreciation Is provided,
Chonges In fair volue are recognised In profit or loss.

Valuation of investments

Investments In listed company shares are remeasured ¢ market value at each Baiance Sheet. Galns and
losses on remeasurement are recognised in profit or less for the period,

Debtors

Short-term debtors are measured at fransaction price, less any impairment. Loans recelvable are measured
Initiclly ot fair value, net of transaction costs, and are measured subsequently at eamaortlsed cost using the
effectlve Interest method, less any impairment.

Cash and cash equivalents

Cash s represented by cash in hand and deposits with financial Institutions repayable without penalty on
notice of not mére than 24 hours, Cash equivalents are highly liquid investments that mature In no more
than three months from the date of acquisition and that are readily convertible to known amounts of cush
with Insignificant risk of change In value.

Creditors

Shert-term creditors ore measured ot the transaction price. Other financial liabilities, including bark loans,
are measured ingially at fair value, net of transoction costs, and are measured subsequently at amortised
cost using the effective Interest method.
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Shropshire Chamber Limited

Notes to the Finoncial Statements
For the Year Ended 3t March 2024

2.

Accounting policies (continved)

215

216

Provisions for llablitles

Provisions are recognised when an event has taken place that gives rise to a legal or constructive
obligation, a transfer of economic benefits Is probable and a relicble estimate can be made.

Provisions are measured gs the best estimate of the amount required to settle the obligation, taking Into
account the related risks and uncertaintles.

Increases in provisions are generally charged as an expense to profit or loss,

Financial instruments

The Group only enters Into basic finenclal instrument transactlions that result In the recognition of financial
assets and labllities like rade and other debtors arkd creditors, loans from banks and other third partles,
loans to related partles and Investments in ordinary shares,

Debt instruments (other thon those wholly repayable or recelvable within one year), including lcans aend
other accaunts recelvable and payable, are Inltially measured at present value of the future cash flows and
subsequently at amortised cost using the effective Interest method. Debt Instruments that are payable or
recelvable withln one year, typically trade debtors and creditors, are measured, Inltially and subsequently,
at the undiscounted amount of the cash or other consideration expected to be paid or recelved, However, If
the afrangements of a short-term instrument constitute a financing transaction, fike the payment of o trade
debt deferred beyond normal business terms or In case of an out-right short-term loan that Is not at market
rate, the financial asset or fiabllity ls measured, Initiolly at the present value of future cash flows discounted
at o market rate of Interest for o simllar debt instrument and subsequently at amortised cost, unless it
qualifles as d loan from a direclor in the case of o small company, or o public benefil entlty concessionary

loan.

Financial assets that are measured ot cost and amortised cost are assessed at the end of each reporting
period for objeciive evidence of impairment. If objective evidence of impalrment s found, an Impalrment
loss Is recognised in the Consolidated Statement of Comprehenslve Income.
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Shropshire Chamber Limited

Notes to the Financial Statements
For the Year Ended 31 March 2024

2, Accounting policies (continved)

2.16 Financial instruments (contlnued)

For financial gssets measuraed at amortlsed cost, the impairment ioss s measured as the difference
between an asset's corrying amount and the present value of estimated cosh flows discounted ot the
asset's original effective interest rate, if o financlal gsset has a variable Interest rote, the discount rate for
measJring any impalrment loss is the current effective interest rate determined under the contract.

For financial assets measured at cost less Impairment, the Impalrment loss is measured as the difference
between an osset's carrying amount and best estimote of the recoverable amount, which is an
approximation of the amount that the Group would receive for the asset If it were to be sold at the balance

sheet dote.

3, Turnover

An analysls of turnover by class of business is as follows:

2024 2023

£ £

Subscriptions 321,139 303,564
Patronage 103,433 99,01
internotional Trade DIT 17,547 206,616
574,005 502,755

Cther income

1,016,124 1,112,006

Ail turnover arose within the United Kingdom.

4, Operating loss

The operating loss is siated after charging:

2024 2023

£ £

Depreciation 72,854 50,624
Auditor remuneration 14,550 10,900
11,337 4,244

Other operating lease rentais
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Shropshire Chamber Limited

Notes to the Finonclal Statemenis
For the Yeor Ended 31 March 2024

5.

6.

Employees

The average monthly number of employees, Including directors, durlng the year was 13 (2023 -18),

Parent company profit for the year

The Company hos token advantage of the exemnption aliowed under section 408 of the Companles Act 2006 and
has not presented lts own Statement of Comprehensive Income in these financicl staterments. The profit after 1ax
of the parent Company for the year was £128373 (2023 -loss £215,965).

Tongible fixed assets

Group

Cost or valuation
At 1 Aprit 2023
Additions

Transfers between closses

At 31 March 2024

Depreclation

At 1 April 2023

Charge for the year on owned
assets

Transfers between classes

At 31 March 2024

Net book valua

A1 31 March 2024

At 31 March 2023

tong-term
leasehold
Freehold propertyand Plant and Motor
property improvements machinery vehicles Total
£ £ £ £ £
548,824 522,962 366,878 - 1,438,664
- - 19,313 12,360 5,673
21,587 {21,587 - - -
570,411 501,375 386,191 12,360 1,470,337
45,185 185,672 205,226 - 536,083
26,934 19,946 25,974 - 72,854
38,855 (38,855) - - -
110,974 166,763 331,200 - 608,937
459,437 334 612 54,991 12,360 861,400
503,639 337,290 61,652 902,581

|

e ]
e D
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Shropshire Chamber Limited

Notes to the Financial Statements
For the Year Ended 31 March 2024

7. Tangible fixed dssets {continued)

The net book vaiue of Jand and buildings may be further analysed as foliows:

2024 2023

£ £

Freehold 459,438 503,639
Long leasehold 334,612 337,289
794,050 840,928
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Shropshire Chamber Limited

Notes to the Flnancial Statemenis
For the Year Ended 31 March 2024

7. Tonglble fixed assets {continved)

Company

Cost or valuation
At 1 April 2023

Trans{ers between closses

At 31 March 2024

Depreclation
At 1 April 2023
Charge for the year on cwned assets

Transfers between closses

At 31 March 2024

Net book value

At 31 March 2024

At 31 March 2023

The net book value of land and buildings may be further analysed as follows:

Long leasehold
Freehoid property

Long-term
legsehold
Freehold property and
property improvments Total
£ £ £
221,400 520,251 741,651
21,587 (21,587) -
242,987 498,664 741,651
13,757 148,670 162,427
9,719 19,946 29,665
5,258 (5,258) -
28,734 163,358 192,092
214,253 335,306 549,559
207,643 371,581 579,224
2024 2023
£ £
214,253 207,643
335,306 371,581
549 559 579,224

Page 20



Shropshire Chamber Limited

Notes to the Financial Statements
For the Year Ended 31 March 2024

8, Fixed asset investments
Group
Other fixed
Listed asset
investments  investments Total
£ £ £
Cost or valuation
At1April 2023 1,139,827 59,213 1,195,040
Additions 150,824 266,443 357,269
Disposals (221,448) (228,834) (450,282
Revaluations 74,01 - 74,011
At 31 March 2024 1143,216 36,822 1,180,038
Compuany
QOther fixed
Listed asset
investments  Investments Total
£ £ £
Cost or vadluation
At 1 Aprll 2023 4,139,827 59,213 1,199,040
Additions 150,826 206,443 357,269
Disposals {221,448) (228,834) (450,282)
Revaluations 74,011 - 74,011
At 31 March 2024 1,143,216 36,822 1,180,038

9. Subsidlary undertaking

The Company is the only member of Shropshire Chamber of Commerce and Enterprise Limited, a company
limited by guarantee with no share capital. The Company holds ali of the vating tights, therefore a parent-
subsldiary relationship exists.

For the year ended 31 March 2024, Shropshire Chamber of Commerce and Enterprise made a loss of £43,234 and
had aggregate reserves of negative £40,903.
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Shropshire Chamber Limited

Notes to the Financict Stotements
For the Year Ended 31 March 2024

10. Investment property

Group and Company

Valuation
At 1 April 2023

Surplus on revaluatlon

At 31 March 2024

Investment
property
£

340,000
160,000

500,000

The 2024 voluation was made by Andrew Dixon & Company on 29 November 2023. The Board deemed this
valuation to be cn cppropriate valuation of the property at 31 March 2024 and this has been reflected in the

financial statements for the year ended 31 March 2024,

At 31 March 2024

1t Debtors
Group Group Company Company
2024 2023 2024 2023
£ £ | 3 £
Trode debtors 24,778 63,204 " 73
Amounts owed by group undertakings - - 281,313 245139
Other debtors 576 5,939 577 433
Prepayments and accrued income 159,212 97,079 - -
184,566 166,222 281,890 245,645
12.  €Cash and cash equlvalents
Group Group Company Company
2024 2023 2024 2023
£ £ £ £
Cash at bank and [n hand 30,016 107,238 - 2,226
30,016 107,238 - 2,226

P R
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Shropshire Chamber Limited

Notes to the Financlal Stotements
For the Year Ended 31 March 2024

13. Creditors: Amounts falling due within one year

Trade creditors
Corporaiion tax
Other taxation and soclal security
Other creditors

Accruals and deferred Income

14. Creditors: Amounts falling due after more than one year

Accruals and deferred income

Group Group Compony Company

2024 2023 2024 2023

£ £ £ £
97,307 69,089 - -
- 27 - -
14,492 20,362 - -
3,069 3,336 - -

174,667 257222 4,700 6,133

290,135 350,046 4,700 5133

Group Group

2024 2023

£ £

- 2,700

- 2,700
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Shropshire Chamber Limited

Notes to the Financlal Statements
For the Year Ended 31 March 2024

15,

Deferred taxation

Group

At beginning of year
Charged to proflt or loss

At end of year

Company

At beginning of year
Charged to profit or loss

At end of year

On leasehoid property
On investment property

Tax losses carried forward

As restated

2024 2023
£ £
(70,000) (70,000}
(18,412) -
(88,412) {70,000
As restated
2024 2023
£ £
(70,000) (70,0003
(18,412) -
(88,412) (70,0003
Group Group Company Company
As restated As restated
2024 2023 2024 2023
£ £ £ £
(82,500) (70,000) (87,500) (70,000)
{15,212) (15,212)
14,300 - 14,300 -
(88,412) {70,000y

(88,412 (70,0003

Page 24



Shropshire Chamber Limited

Notes to the Financlal Statements
For the Year Ended 31 March 2024

16.

17.

18.

19,

20,

Reserves
Revaluation reserve

The revaiuction reserve relates to the surplus arksing on prior revoluations of leasehold property and the
corresponding deferred tax charge on this asset.

Profit and loss account

The profit and loss account shows the movement in accumulated reserves of the Company.

Campany stotus

The company Is a private company limited by guarantee and consequently does not have share capital Each of
the members Is lioble 1o contribute an amount not exceeding £1 towards the assets of the company In the event
of liquidation.

Prior year adjustment

The prior year balance sheet has been restated to reflect a deferred tox liobiiity on leasehold property originally
acquired at nil cost. There Is no impact on the reported result for 2023 but this reduces brought forward reserves

at 1 Aprll 2022 by £70,000.

The prior year consolidated statement of comprehensive income has been restated to include the revatuation of
fixed gsset investments below operating profit. There Is no impact on the reported result for 2023,

Penslion commitments

The group operates o defined conirlbution penston scheme The penslon cost charge for the yeor represents
contributions payable by the group 1o the scheme and amounted to £19,681 (2023 - £24,532). At the bolance
sheet date contributions totalling £3,069 (2023 - £3,334) were outstanding and Included within other creditors,

Commitments under operating leuses

At 31 March 2024 the Group ond the Company had future minimum lease payments due under non-cancellable
operating leases for each of the foilowing periods:

Group Group

2024 2023

£ £

Mot later than 1 year 15,883 10,397
Later than 1 year and not later than 5 yeors 27,107 24,703
42,990 35100
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Shropshire Chamber Limited

Notes to the Financlal Statements
For the Yeor Ended 31 March 2024

21 Controlling Party

At 31 March 2024, the Directors considered there to be no uitimate controlling party.
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